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County Earned an unmodified (clean) audit opinion

◦ Demonstrates good fiscal stewardship
◦ Impacts borrowing ability and rates
◦ Sense of pride to elected officials and employees
◦ The most important measure of financial stability
◦ Builds and confirms confidence in management
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Why does an unmodified audit opinion matter?



$9,698,643Total Revenues

$ 8,442,436Total 
Expenditures

Fund Balance 
Increased

Other Financing 
Sources (Uses) & 

Prior Period 
Adjustments

Fund Balance: 
FYE June 30, 2020 - $3,215,362
FYE June 30, 2021 - $5,056,692
FYE June 30, 2022 - $6,312,899
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Fund Balance Increase: 
$ 1,256,207

Includes all tax revenues, state and federal support, fees, 
fines, charges for services, and miscellaneous

The information above can be found on pages 27, 29 of the Audited Financial Statements. 
Also, pages 96-107 



Fund balance is the net of all assets less all liabilities.

When the Asset Account Increases

When the Liability Account Increases

Fund 
Balance
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More information on the fund balances can be found on pages 45-46 of the Audited Financial Statement. 



Budgeted Revenues - $9,209,960

Actual Revenues – $9,698,643

Budgeted Expenditures - $9,174,003

Actual Expenditures - $8,442,436
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The information above can be found on page 90 of the Audited Financial Statements. 

Budget and Actual



Fund 020 – C Funds and Other Grants
Fund 021 – E911
Fund 023 – Public Works/Road Maintenance
Fund 025 – Rural Fire
Fund 030 – Capital Projects Sales Tax
Fund 032 – DHEC Fund
Fund 033 – Capital Reserve Fund
Fund 034 – RecoverSC
Fund 080 – Debt Service Fund
Fund 090 – Enterprise Fund
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Descriptions of funds can be found on pages 4-6 and page 38 of the Audited Financial Statement. 
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Note:  Governmental Funds includes General Fund, Capital Project 
Sales Tax Fund, All Special Revenue Funds, All Capital Project Funds 

and Debt Service Fund.
Note 8 – Capital Assets begins on page 52 of the 

Audited Financial Statements. 

GOVERNMENTAL FUNDS
Total Capital Assets as of 6/30/2021 $  16,411,736 

FY22 Additions and Changes $         4,545,737 

Changes in Accumulated Depreciation $          (813,701)

Net - Asset Balance Increase for FY22 $    3,732,036 

Total Capital Assets as of 6/30/2022 $  20,143,772 
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Note 8 – Capital Assets begins on page 52-53 of the Audited Financial Statements. 

PROPRIETARY FUND (SOLID WASTE/LANDFILL)

Total Capital Assets as of 6/30/2021 $        736,722 

FY22 Additions and Changes $   -

Changes in Accumulated Depreciation $ (68,909)

Net - Asset Balance Increase for FY22 $        (68,909)

Total Capital Assets as of 6/30/2022 $        667,813 
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Material weakness:
A deficiency, or a combination of deficiencies, in internal control such that there is a 

reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented, or detected and corrected, on a timely basis. 

Significant Deficiencies: 
A deficiency, or a combination of deficiencies, in internal control that is less severe 

than a material weakness, yet important enough to merit attention by those 
charged with governance.

Schedule of Findings and Responses found on pages 131-133 of Audited Financial Statement. 

Audit Schedule of Findings
FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15 FY14 FY13 FY12

Material Weakness
1. Accounting System    
2. General Ledger Deficiencies & Material Audit Adjustments       
3. Omission of Component Unit  
4. Preparation of Financial Statements     
5. Detention Center Inmate Funds   
6. Capital Assets     
7. Uncollateralized/Uninsured Deposits 
8. Internal Control over Family Court Collections   
9. Proper Recording of Transactions 

Significant Deficiencies
1. Segregation of Duties   
2. Inadquate Controls Over Assessed Values 
3. Payroll Issues 
4. Delinquent Tax Sale Funds   
5. Magistrate Collections     
6. Clerk of Court Funds Held    
7. Approved Purchasing Policy 

Total County of Internal Control Issues 1 2 2 3 8 5 4 2 5 8 9
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Unmodified
Formerly called unqualified, means “clean.”

This is what you want to have.

Types of modified opinions (qualified)
Qualified

There is an issue that 
prevents a “clean” or 
unqualified opinion. 

Adverse 
Negative opinion

Disclaimer
No opinion

Year
Gov-Wide 
Financial 

Statements

Fund Financial 
Statements

# of Issues 
preventing 

"Clean" Opinion
Description of Issues

FY22 Unmodified Unmodified 0 None 
FY21 Unmodified Unmodified 0 None 
FY20 Unmodified Unmodified 0 None 
FY19 Unmodified Unmodified 0 None 
FY18 Unmodified Unmodified 0 None 
FY17 Unmodified Unmodified 0 None 
FY16 Unmodified Unmodified 0 None 
FY15 Unmodified Unmodified 0 None 
FY14 Qualified Qualified 2 1) Del Tax Sale Accounts, and 2) OPEB Liability (GASB #45)
FY13 Qualified Qualified 4 1) Hospital, 2) Capital Asset Records, 3) Del Tax Sale Accounts, and 4) Inmate Funds
FY12 Adverse Qualified 4 1) Hospital, 2) Capital Asset Records, 3) Del Tax Sale Accounts, and 4) Inmate Funds
FY11 Adverse Unqualified 2 1) Hospital and 2) Capital Asset Records
FY10 Adverse Unqualified 2 1) Hospital and 2) Capital Asset Records
FY09 Adverse Unqualified 2 1) Hospital and 2) Capital Asset Records

Audit Opinion History


Sheet1

																		Audit Schedule of Findings

																				FY21		FY20		FY19		FY18		FY17		FY16		FY15		FY14		FY13		FY12

																		Material Weakness

																		1. Accounting System														û		û		û		û

																		2. General Ledger Deficiences & Material Audit Adjustments								û		û		û		û		û		û		û

																		3. Omission of Component Unit																		û		û

																		4. Preparation of Financial Statements										û		û				û		û		û						Significant Deficiencies:

																		5. Detention Center Inmate Funds																û		û		û						A deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough to merit attention by those charged with governance. 

																		6. Capital Assets								û		û		û						û		û

																		7. Uncollateralized/Uninsured Deposits																		û

																		8. Internal Control over Family Court Collections						û		û		û

																		9. Proper Recording of Transactions								û



																		Significant Deficiencies

																		1. Segregation of Duties																û		û		û

																		2. Inadquate Controls Over Assessed Values																				û

																		3. Payroll Issues																				û

																		4. Delinquent Tax Sale Funds								û		û		û

																		5. Magistrate Collections		û		û		û		û

																		6. Clerk of Court Funds Held		û		û		û		û

																		7. Approved Purchasing Policy								û



																		Total County of Internal Control Issues		2		2		3		8		5		4		2		5		8		9







Sheet2

														Audit Opinion History

														Year		Gov-Wide Financial Statements		Fund Financial Statements		# of Issues preventing "Clean" Opinion		Description of Issues

														FY22		Unmodified		Unmodified		0		None 

														FY21		Unmodified		Unmodified		0		None 

														FY20		Unmodified		Unmodified		0		None 

														FY19		Unmodified		Unmodified		0		None 

														FY18		Unmodified		Unmodified		0		None 

														FY17		Unmodified		Unmodified		0		None 

														FY16		Unmodified		Unmodified		0		None 

														FY15		Unmodified		Unmodified		0		None 

														FY14		Qualified		Qualified		2		1) Del Tax Sale Accounts, and 2) OPEB Liability (GASB #45)

														FY13		Qualified		Qualified		4		1) Hospital, 2) Capital Asset Records, 3) Del Tax Sale Accounts, and 4) Inmate Funds

														FY12		Adverse		Qualified		4		1) Hospital, 2) Capital Asset Records, 3) Del Tax Sale Accounts, and 4) Inmate Funds

														FY11		Adverse		Unqualified		2		1) Hospital and 2) Capital Asset Records

														FY10		Adverse		Unqualified		2		1) Hospital and 2) Capital Asset Records

														FY09		Adverse		Unqualified		2		1) Hospital and 2) Capital Asset Records
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FY22 Fund Balance information can be found on pages 27, 29, 31-33, and 91-120. Historical information can be found in prior financial statements. 
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Category 
definitions: 

Restricted – Amounts that are restricted for specific purposes stipulated by external resource providers, constitutionally or through 
enabling legislation. Restrictions may effectively be changed or lifted only with the consent of the resource providers.

Assigned – Includes amounts that contain self-imposed constraints of the government to be used for a particular purpose such as a 
subsequent year project budget deficit expected to be covered through fund balance reserves.

Unassigned – Includes amounts that are not considered for any particular purpose. They appear only in the general fund or in 
another fund as negative fund balances.

(as defined on page 45 of the audit)

FY21 amounts can be found on pages 27. Historical information can be found in prior financial statements. 
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Local Revenue Sources on Page 96 of Audited Financial Statements. 
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Intergovernmental Revenue Sources on Page 97 of Audited Financial Statements. 



15Other Revenue Sources on Page 96-97 of Audited Financial Statements. 

Total of all General Fund Revenues 9,698,643
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General Government Expenditures on 
Page 98-102 of Audited Financial 

Statements. 
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17

Judicial and Public Safety Expenditures on Page 103-106 
of Audited Financial Statements. 
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Found on Page 107 of Audited Financial Statements. 
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Found on Page 107 of Audited 
Financial Statements. 
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From pages 27, 29 of Audited Financials. 
Also, 96-107.



21From pages 114 of the Audited Financial Statements.
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From pages 112 and 115 of the Financial Statements.
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From pages 27, 29 & 108 of the Financial Statements.
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From page 116 of the Financial Statements.



25From pages 29, and 109-110 of the Financial Statements.
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From page 117 of the Financial Statements.
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From page 29 and 111 of the Financial Statements.
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From page 118 of the Financial Statements.
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From pages 112, 113, and 119 of the Financial Statements.
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From pages 31-34 of the Financial Statements.



Thank you
for your continued support and guidance. 
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